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The Revised Credit Rating of the Company w.e.f 01/07/2021 as under: 

  

Credit 
Rating 
Agency 

Type of Credit Rating Existing 
Rating 

Revised 
Rating 

ICRA 
Limited 

Total Limits rated on Long-
Term scale 

[ICRA]BB- [ICRA]BB+ 
(Stable) 

Total Limits rated on Short-
Term scale  

[ICRA]A4 [ICRA]A4+ 

 
The rating agency has upgraded the Long-Term rating to “[ICRA] BB+" (pronounced 

ICRA double B plus) from [ICRA] BB-(pronounced ICRA double B minus) and also 
upgraded the short-term rating to "[ICRA] A4+" (pronounced ICRA A four plus) from 
[ICRA] A4 (pronounced ICRA A four). The ratings have been removed from ‘rating 

watch with negative implications’ and Stable outlook was assigned on the long-term 
rating. 
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